
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



THE JOURNAL OF POLITICAL ECONOMY 



THE JOURNAL 



OF 



POLITICAL ECONOMY 



VOLUME XII 

DECEMBER 1903 — SEPTEMBER 1904 



CHICAGO 

ftfce Sinibersitg of ©f)tcago ^tesss 

1904 



PRINTED AT 

Cbe 'BlniversitB of Gbfcago press 

CHICAGO 



INDEX. 



GENERAL. 

PAGE 

Adjustment of Street-Car Men's Wages in San Francisco* The 

Carl C. Plehn i 

American and European High Speed Trains George G. Tuneli 34 

Argentina Wheat Supply, The 535 

Argentine, Indian Corn in 255 

Beet-Sugar Culture in the United States, Conditions Affecting 

G. W. Shait' 327 

Clearing-House System, The Theodore Gilman 208 

Collective-Bargaining in the Soft Coal Industry V. S. Parker 546 

Commercial Leadership and Trade Morality W. G. Langworthy Taylor 179 

Comparative Legislation, The Study of Max West 101 

Conditions Affecting Beet-Sugar Culture in the United States 

G. W . Shaw 327 

Distribution, Marginal Units in the Theory of John A. Hobson 449 

Early Experiment with Trusts, An V . 270 

Economic Condition of Russia, The /. A. Hourwich 555 

Economic Value of a Home, The Caroline M. Hill 408 

Farm Wages 254 

Features of the Russian Economic Situation, Some P. A. Kozmin 261 

Germany During the Past Year, Some Features of Industrial 

W . G. Langworthy Taylor 537 
History of the Working Classes in France : Renaissance and Modern 

Period A. M. Wergeland 225 

Hoeson's Theory of Distribution 7. Laurence Laughlin 305 

Home, The Economic Value of Caroline M. Hill 408 

Indian Corn in Argentine 255 

Industrial Buccaneering John Cummings 98 

Industrial Germany During the Past Year, Some Features of 

W . G. Langworthy Taylor 537 

Irrigation Companies, The Organization of R. P. Teele 161 

Labor Insurance 1. M. Rubinow 362 

"Laissez-Faire" in the Philippine Islands James A. Le Roy 191 

Marginal Units in the Theory of Distribution John A. Hobson 449 

Notes 98, 254, 403, 535 

Organization of Irrigation Companies, The R. P. Teele 161 

Panama Canal Payment, The Maurice Muhlcman 473 

Philippine Islands, " Laissez-Faire " in The James A. Le Roy 191 

Political Significance of Reciprocity, The W . Jett Lauck 495 

Promotion Before the Trusts. '. W. G. Langworthy Taylor 382 

Real Issues in the Quantity Theory Controversy, The 

Wesley C. Mitchell 403 

Reasonable Rates Alton D. Adams 79 

Reciprocity, The Political Significance of W. Jett Lauck 495 

Relative Importance of our Foreign Trade, The 

W. G. Langworthy Taylor 18 

Russia, The Economic Conditions of I. A. Hourwich 555 

Russia, Wheat Growing in I. A. Hourwich 257 

Russian Economic Situation, Some Features of the P. A. Kozmin 261 

Study of Comparative Legislation, The. . .- Max West 101 

Trade Morality, Commercial Leadership AND...H 7 . G. Langworthy Taylor 179 

Trust Problem, The Harry Earl Montgomery 525 

Trusts, An Early Experiment in V. 270 

Trusts, Promotion Before the W. G. Langworthy Taylor 382 

v 



vi INDEX 

Wages, Farm 254 

Wages in San Fuancisco, The Adjustment of Street-Car Men's 

Carl C. Plehn 1 

Wage-Statistics in the Twelfth Census Edith Abbott 339 

Wheat-Growing in Russia I. A. Hourwich 257 

Wheat Supply, The Argentine 535 



AUTHOR'S INDEX. 

Abbott, Edith . . Wage Statistics in the Twelfth Census 339 

Adams; Alton D Reasonable Rates 79 

Cummings, John Industrial Buccaneering 98 

Gilman, Theodore The Clearing House System 208 

Hill, Caroline M The Economic Value of a Home 408 

Hobson, John A Marginal Units in the Theory of Distribution 449 

Hourwich, I. A The Economic Condition of Russia 555 

" " Wheat Growing in Russia 257 

Kozmin, P. A Some Features of the Russian Economic Situation 261 

Lauck, William Jett The Political Significance, of Reciprocity 495 

Laughlin, J. Lawrence Hobson's Theory of Distribution 305 

Le Roy, James A " Laissez-Faire " in the Philippine Islands 191 

Muhleman, Maurice The Panama Canal Payment 473 

Mitchell, Wesley C. . .The Real Issues in the Quantity Theory Controversy 403 

Montgomery, Harry Earl The Trust Problem 525 

Parker, U. S Collective Bargaining in the Soft-Coal Industry 46 

Plehn, Carl C. The Adjustment of Street-Car Men's Wages in San 

Francisco 1 

Rubinow, I. M Labor Insurance 362 

Shaw, G. W. . .Conditions Affecting Beet-Sugar Culture in the United States 327 

Taylor, G. W. Langworthy ... .Commercial Leadership and Trade Morality 179 

" " " Promotion Before the Trusts 382 

" " " Some Features of Industrial Germany During the 

Past Year 537 

" " " . .The Relative Importance of Our Foreign Trade 18 

Teele, R. P The Organization of Irrigation Companies 161 

Tunell, George G American and European High-Speed Trains 34 

Veblen Thorstein An Early Experiment in Trusts 270 

West, Max The Study of Comparative Legislation 101 

Wergeland, A. M. The History of the Working Classes in France: Renais- 
sance and Modern Period 225 



BOOK REVIEWS. 



Report on Changes in Rates of Wages and Hours of Labor in the 

United Kingdom in 1002 ■ 152 

Report on Strikes and Lockouts in the United Kingdom in 1902, and 

on Conciliation and Arbitration 155 

Report on Wholesale and Retail Prices in the United Kingdom 

in 1002 604 

Adler, Max Die Anfange der merkantilistischen Gewerbepofitik in 

Oesterreich 585 

Aldrich, Wilbur Money and Credit 135 

Anspach, Alfred La Russie economique 564 

Ashley, W. J The Adjustment of Wages 440 

Baasch, Dr. Ernst Forschungen zur hamburgischen Handelsgeschichte 148 

Bellom, Maurice... Les resultats de Tassurance ouvriere a la fin du XIXe 

siccle 302 



INDEX vn 

Bernard, Francois. .. .Les Systemes de culture; Les speculations agricoles 117 

Bernhard, Ludwig Die Akkordarbeit in Deutschland 438 

Brants, Victor La petite Industrie conlemporaine 601 

Breckinridge, S. P Legal Tender 131 

Campbell, Alexander Colin Insurance and Crime 301 

Caknan, Edwin Theories of Production and Distribution 302 

Catterall, Ralph C. H The Second Bank of the United States 427 

Cossa, Emilio La Teoria dell' Imposta 432 

ConAitti e Alleanze di Capitate e Lavoro 595 

DeGrenedan, J. Du Plessis. .Geographic agricole de la France el du monde 117 

Dubois, Marcel, et J. G. Kergomard Precis de geographic economique 117 

Eliason, Adolph Oscar.. The Rise of Commercial Banking Institutions in 

the United States 136 

Ely, Richard T Studies in the Evolution of Industrial Society 144 

Ely, Richard T., and George Ray Wicker . Elementary Principles of 

Economics 592 

Fagnot, F Le syndicalisms anglais 443 

Gebauer, Max Das Wesen des Kapitalismus ttnd die Zinstheorie von 

Boehm-Bawerk 434 

Gide, Charles Principles of Political Economy 574 

Gilman, Nicholas Paine Methods of Industrial Peace 596 

Ginsberg, Edgar. . .Die deutsche Brauntweinbestcuerung i%9,y-igo2, und Hire 

wirtschaftliche Wirkungen 434 

Guyot, Yves, et A. Raffalovich. . .Dictionnaire du commerce de I'industrie 

et de la banque 144 

Haskins, Charles Waldo Business Education and Accountancy 588 

Hatfield, Henry Rand (Editor) Lectures on Commerce 430 

Husson, Francois. .. .Artisans francois : Les serruriers ; Les menuisiers 296 

Johnson, Emory R American Railway Transportation 292 

Kergomard, J. G., and Dubois, Marcel. . .Precis de geographic economique 117 
Kinsman, Delos O. The Income Tax in the Commonwealths of the United 

States 303 

Koiiler, Hermann Landwirthschaft und Sosialdemokratie in sittlicher 

Beleuchtung 580 

Dawson, W. R American Industrial Problems 149 

Marez, G. des L' organisation du travail a Brnxelles au XV e siecle 598 

Marin, Carlo Perchc V Italia c povcra e come pud diventare ricca 577 

Matteotti, Matteo L'Assicurazione contro la Disoccupasionc 578 

McDermott, E. A Railways 605 

McKenzie, F. A Famishing London 585 

The American Invaders 148 

Meade, Edward Sherwood Trust Finance 156 

Meyer, Hans Die Eisenbahncn im tropischen Africa 437 

Mitchell, John Organised Labor 443 

Mitchell, Wesley Clair The History of the Greenbacks 423 

Money, D. G. Chiozza Elements of the Fiscal Problem 435 

Moore, Francis O Fire Insurance and How to Build 126 

Nicholson, J. Shield Elements of Political Economy 574 

Oncken, August Geschichte der Nationalokonomie 420 

Pieper, Lorenz Die Lage der Bergarbeiter im Ruhrrevier 567 

Pratt, Edwin A American Railways 292 

Raffalovich, A. and Guyot, Yves Dictionnaire du commerce de 

I'industrie et de la banque 144 

Riviere, Louis Mendiants et Vagabonds 585 

Roberts, Peter '. The Anthracite Communities 567 

Rowe, L. S The United States and Porto Rico 583 

Saint-Leon, E. Martin Le compagnonage 446 

Sf.ager, Henry Roger Introduction to Economics 303 

Souchon, A Les cartells de I' agriculture en Allemagne 287 



Vin INDEX 

Stammhammer, Josef Bibliographic der Finanswissenschaft 605 

Stevens, William J '.Investment and Speculation in British Railways 288 

Strong, Josiah Social Progress 594 

Vandervelde, fiiiiLE L'cxode rural et le retour aux champs 572 

Von der Goltz, Dr. Theodor Freiheer.. Geschichte der deutschen Land- 

uiirtschaft, Band I no 

Geschichte der deutschen Land- 

wirtschaft. Band II 280 

Wall, Walter W British Railway Finance 288 

Walsh, Correa Moylan . . . The Fundamental Problem in Monetary Science 136 

Warne, Frank Julian The Slav Invasion and the Mineworkers 571 



